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B nocnennue roabl Pecny6sivka Y36eKHWCTaH aKTHBHO JBWXKETCS B HalpaBJeHUHU
YCTOMYMBOTO PAa3BUTHS, UHTETPUPYS MPUHIUIIBI «3€JIEHOU» 3KOHOMUKHU B FOCYAAapCTBEHHYIO
MOJIMTUKY U X035 CTBEHHYIO IPAKTUKY. B 3TOM KOHTEKCTe 0CO6YI0 3HaUUMOCTb IpUObpeTaeT
pasButhe npoueayp due diligence kak HMHCTpyMeHTa KOMIIJIEKCHOW OLIEHKU DPHCKOB,
NOBbILLIEHNS IPO3PAaYHOCTU U 06ecrieyeHrs] OTBETCTBEHHOTO BeJleHUsl GU3Heca.

CymHocth due diligence B «3eseHo» 3koHOMHKe. Due diligence TpaguuuoHHO
paccMaTpUBaeTCsl KaK NpOLEecC BCECTOPOHHEH MpPOBEPKU JAeATeJbHOCTU KOMIAHUU HJIH
MHBECTUIIMOHHOI'O MpOeKTa IepeJ, NPUHATHEM yNpaBJeHYeCcKUX pelleHWH. OpHako B
YCJIOBHUSAX «3€JIeHOM» SKOHOMHUKHU JAaHHBIM MexXaHU3M TpaHcpopMHUpyeTcs, BKJIWOYasA B cebs
OLIEHKY 3KO0JIOTHY€eCKHUX, COLlMAJbHbIX U ynpaBjeH4Yeckux ¢pakTopoB (ESG). ITo 03HavaeT, 4TO
Hapsay ¢ GUHAHCOBBIMM IOKa3aTeJsIMHU aHAJIU3UPYIOTCA BO3JENCTBUE Ha OKPYXKAKILYIO
cpeAy, co6J10/ileHre TPY/OBbIX IPaB U YCTOMYMBOCTb OU3HEC-MO/JeJeN.

IIpeanoceiku passutuda due diligence B Y36ekucrane. QopmupoBaHue «3eJIeHOW»
9KOHOMUKM B Y30eKucTaHe OOYyC/JOBJIEHO TIJIOOAJbHBIMHA KJIUMAaTHYeCKUMH BbI30BaMH,
HEeO06X0AUMOCThIO PalMOHAIBHOI'O MCI0JIb30BaHUs NIPUPOJIHBIX PECYPCOB U CTPEMJIEHHEM K
MHTerpalyu B MexX/yHapo/iHble pbIHKU. ['0ocyiapcTBO peasnsyeT HHULUATHUBBI 10 Pa3BUTHIO
BO300HOBJ/ISIEMOW 3HEPreTUKH, CHU>KEHUIO BbIOPOCOB U MOBbILIEHUIO 3HEPr03$PEeKTUBHOCTH.

HWHCTUTYyIMOHA/IbHBIE U HOPMATUBHbIe U3MeHeHMs. B cTpane opMmupyeTcs 6a3a Js
«3eJIeHOr0» pUHAHCUPOBAHUS, YCUIUBAETCS 9KOJIOTUYECKOe PeryJMpoBaHUe U BHEJPSIOTCSA
3/leMeHTbl  HeQUHAHCOBOM  OT4YeTHOCTH. COTpyJHHUYECTBO €  MEXAYHapOJHbIMU
OpraHu3alMsMU CIOCOOCTBYeT BHepeHUIo yqinux npakTuk due diligence u ESG.

Ilpaktnka npumeHeHusa due diligence. Due diligence akTuBHO npHMeHsieTcs B
JHepreTHKe, CEJIbCKOM X035 CTBE, IPOMBIILJIIEHHOCTH U UHpacTpyKType. Ocob60e BHUMaHUe
yAeJseTcsl 3KOJOTUYeCKMM U COLMaJIbHbIM PHUCKaM, BKJIIOYas UCIOJIb30BaHUE PECYypCcoB U
COo06JII0/leH1e TPY/I0BbIX CTaHJAPTOB.

Ta6smmna: OcHoBHble HanpabjeHusa due diligence B «3e/ieHON» 3KOHOMHUKE
Y36eKkucraHa

CopepxxaHue 3HayeHUe )15
Hanpas/sieHue OCHOBHbIE PUCKH
NPOBEPKH 3KOHOMHUKH
OueHka BO3/1eMCTBUS CHM>KeHUEe
. Ha OKPYKaIOIIY0 3arpsi3HeHHUe, 3KOJIOTHYECKUX
JKOJIOTUYECKUU .
) cpeJy, BIGPOCOB, JlerpaJialivsi 3KOCUCTEM, ||pUCKOB, YCTOUYHUBOE
(Environmental)
WCII0JIb30BAaHHUS BOJbI U mrpadbl HCII0JIb30BaHHUeE
3HEepPTUU pecypcoB
ConasibHBIN YcioBus TpyAa, HapyuieHnue npas, [ToBbilIeHHE
(Social) cobJioJieHue paB penyTalMoOHHbIE TOTEPH CoIhaJIbHOM
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CoaepxxaHue 3Ha4yYeHHUe 414
HanpagBiieHue OCHOBHBIE PUCKH
NMPOBEPKH 3KOHOMMKH
PabOTHUKOB, YCTOMYUBOCTH U
6e30MacHOCTb JloBepus
[Ipo3payHoOCTH
KopnopaTtuBHoe posp ' Koppynnus, YaydieHnuve
AHTUKOPPYIIMOHHbIE
ylpaBJieHue HeappeKTUBHOE VHBECTUIIMOHHOTO
MepBhl, CTPYKTypa
(Governance) ynpaBJieHue KJMMaTa
yIpaBJieHUs
. ||Hemnatexecnocob6HOCTS, Ob6ecneyeHue
. AHanu3 puHaHCOBOH
@®uHaHCOBBIU . VHBECTULIMOHHbIE CTabUJIBHOCTHU
YCTOMYMBOCTHU NMPOEKTA .
noTepu MHBECTUIIUU
CooTBeTcTBHE
0 . 3aKOHOJAaTeNbCTBY U | HOpuanyeckue caHKLuy, CHuxKeHHE
aBOBOH
p MeX/AYHapOHbIM CIOpPbI NPaBOBbIX PUCKOB
CTaHapTaM
OueHka
[IoBblLIEHHE
. 3KOJIOTUYHOCTH U YcrapeBuine uiu
TexHosornueckuu VHHOBAIMOHHOCTHU
3dpdekTUBHOCTHU BpeJHble TEXHOJIOTUH
. 3KOHOMUKH
TEXHOJIOTUU

IIpo61eMbl ¥ BbI30BbI. HecMOTps Ha nmporpecc, ocTaloTcs Npo6JieMbl: HeZJOCTaTOYHas
OCBEJIOMJIEHHOCTb OHM3Heca, HexXBaTKa CHEelMaJMCTOB, OTPaHUYEHHbIE Pecypchbl y MaJioro
6u3Heca U He06XOAMMOCTb COBEPILIEHCTBOBAHUS 3aKOHO/IaTe/IbCTBA.

IlepcnekTuBBbI pa3BuTUA. B Oyayuem oxujaercsa ycuieHue posau ESG-nmoaxonos,
pa3BUTHE «3eJleHOro» QUHAHCUPOBaHUA, LudpoBusauusa npoueayp due diligence wu
pacuiMpeHue MeXyHapo4HOr0 COTPYAHUYECTBa.

3aK/IloueHue.

Takum o6pasoM, due diligence cTaHOBUTCA KJIIOUEBBIM HHCTPYMEHTOM pPa3BUTHUSA
3KOHOMHKHM Y30€eKHCTaHa, CIOCOOCTBYS CHMXKEHHUIO PHCKOB, IMOBBIIIEHUIO

MNpO3pav4YHOCTHU U IPHUBJIEHEHH IO I/IHBeCTI/IU,I/If/'I.

«3eJIeHON»
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